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B Kuwait comments on Fitch’s decision: The financial Position is Strong and Solid

Kuwaiti Minister of Finance, Khalifa Musaed Hamada, affirmed that
“Kuwait’s financial position is strong and solid, because it is fully
supported by the Future Generations Reserve Fund, which is witnessing
continuous growth,” warning of the near depletion of liquidity in the
state treasury, stressing that enhancing liquidity is a priority in the next
phase.

Hamada, commenting on the decision of the credit rating agency "Fitch"
to reduce the outlook for Kuwait to "negative” from "stable", explained
that the state's public finances suffers from structural imbalances related
to annual revenues and expenditures that have led to the near depletion
of liquidity in the state treasury represented by the General Reserve
Fund.

He added that "one of the most important priorities of the executive
authority in the coming stage is to enhance the liquidity of the treasury,

and we stress, as we stressed in the past, the need for concerted efforts
of all parties to work as one team to achieve the sustainability of public
finances."

The agency, "Fitch" for credit ratings, lowered the "outlook" for the
classification of sovereign debt of Kuwait to negative from stable,
expected! Risk in the near-term liquidity associated with the State
Treasury Fund.

"Fitch" assigned Kuwait a long-term rating at AA, indicating that the
change in the outlook indicates near-term liquidity risks associated with
the imminent depletion of liquid assets in the General Reserve Fund
in the absence of parliamentary authorization for the government to
borrow.

Source (Al-Arabiya.net Website, Edited)
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B The Central Bank of Egypt’s Foreign Reserves rose to $ 40 billion

Data released by the Central Bank of Egypt showed that net
foreign reserves rose to 40.101 billion dollars in January from
40.063 billion in December.

In parallel, the ITHS markit group revealed improved future
activity prospects in January to the highest level in 6 months,
reflecting hopes for improved working conditions during the
current year with the introduction of Coronavirus vaccines
locally and around the world.

The Egyptian Central Bank had revealed that the deficit in current
transactions had increased to $ 2.8 billion in the quarter from July
to September, from $ 1.4 billion in the same period in 2019, after
the Coronavirus pandemic led to a collapse in Tourism revenues,
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and a decline in investment in oil and gas.

On the other hand, the Central Bank revealed an improvement
in current transactions in the balance of payments in the level
of deficit by 27.2 percent compared to the immediate previous
quarter (April / June 2020), reaching about $ 2.8 billion
(compared to about $ 3.8 billion). While it doubled compared
to the corresponding quarter (July / September 2019), which
recorded a deficit limited to about $ 1.4 billion), due to the shock
to the tourism sector, whose revenues were limited to about $ 0.8
billion (compared to about $ 4.2 billion).

Source (Al-Arabiya.net, Edited)
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Memorandum of Understanding between the Federation of Gulf Chambers and the Chamber of Uzbekistan to enhance Investment

and Business Opportunities

The Federation of the Gulf Cooperation Council (GCC)
Chambers signed a memorandum of understanding with the
Chamber of Uzbekistan, to continue and enhance joint work and
enable the Gulf private sector to access investment and business
opportunities between the two sides.

The agreement of understanding was signed on the sidelines of
the Gulf Cooperation Council Uzbekistan forum, which was held
virtually, which aimed at introducing the services and investment
opportunities provided by both sides to the business sector in
their countries, presenting future projects between the two sides,
and exchanging experiences and information in the field of trade
and economy.

The President of the Federation of the Gulf Cooperation Council
(GCC) Chambers, Samir Nass, said that the size of the Gulf
economy reached $ 1.6 trillion in 2019. He explained that the

ranking of the Gulf economy has reached the 12th place in the
world, while the per capita GDP is about 30 thousand dollars,
indicating that these economies occupy strategic importance
internationally because they are the first source of oil in the
world with about 17 million barrels per day, and have the
largest reserves, as they occupy Third place in the world in gas
production.

The President of the Federation of Gulf Chambers affirmed
that the GCC countries possess advanced global centers in the
indicators of human development, facilitating business and
attracting investments, as they attract more than $ 20 billion
annually in view of the attractiveness of investment, the
incentives provided, the advanced infrastructure and the great
opportunities for investment.

Source (Asharq Al-Awsat Newspaper, Edited)
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B Morocco Expects 4.6 percent Growth in 2021

The High Planning Commission expects that Morocco's economy
will grow 4.6 percent in 2021, after shrinking 7 percent last year,
assuming average rates of precipitation.

The unemployment rate in Morocco rose last year to 11.9 percent
from 9.2 percent in 2019, according to the delegation, which
attributed the rise to the dual impact of the Covid-19 pandemic
and drought.

Agricultural income hinges on fluctuating rainfall levels in
semi-arid Morocco, prompting more rural residents to seek
employment in urban areas.
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According to the commission, while the countryside lost 295,000
jobs last year, cities lost 137,000. Indicating that the number of
unemployed people in Morocco reached in 2020, about 1.42
million.

The informal economy accounts for 20 percent of Morocco's
non-agricultural GDP. The unemployment rate among residents
between the ages of fifteen and twenty-four increased to 31.2
percent.

Source (Asharq Al-Awsat Newspaper, Edited)
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B Passenger Traffic fell 66 percent Worldwide in 2020

Air passenger traffic through international airlines
decreased by a record 66 percent in 2020, compared to
2019, due to the impact of the Corona epidemic, according
to the International Air Transport Association (IATA).
"This result is the biggest shock the sector has ever
received," said Brian Pierce, head of IATA's economics
department.

The Federation warned that the emergence of mutated
versions of the Coronavirus casts a shadow over the
possibility of achieving a recovery in 2021, without
lowering its expectations for this year.
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As for air cargo traffic, its activity recorded a significant
improvement throughout the year, from the low level
for the second quarter of the year, as global freight
kilometers per ton declined by only 0.5 percent year on
year in December. In 2020, the sector-wide freight tonne
kilometers decreased 10.6 percent year-on-year, the largest
decline since the union began keeping records in 1990.
The available freight tonne kilometers at the sector level
also decreased significantly by 23.3 percent year on year
in 2020.

Source (Al-Araby Al-Jadeed Newspaper, Edited)




